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WEST BENGAL STATE UNIVERSITY
B.A./B.Sc. General Part-I Examination, 2020

EcoNoMICS

PAPER-ECOG-I

MICROECONOMICS
Time Allotted: 2 Hours Full Marks: 50
The figures in the margin indicate full marks. aNfeE T F0Z T YMo Q"Y/VW fac e
Candidates should answer in their own words AT [NCS ©IRNF TR T AT AT M
and adhere to the word limit as practicable. s R
I. Answer any seven questions from the following: 2x7 =14
feraferae @-cicat Aeft eicis Ted nies
(a) Can the Demand Curve be horizontal?
Bifenl Gl 6 Srygliee 20 i 2

(b) Give the definition of Price Elasticity of Demand.
bifewi s Zfoz7imel St 0 2

(c) Define substitute and complementary goods.
/S @ #ifde7F T ww v |

(d) What is the change in the budget line if the income of the consumer decreases?
(FOIT ST 21 (91757 00 @I fF #1f7ae 966 9

(e) What is meant by short run in a production process?
T 2T TPl JeT00 16 QR0 9

(f) Why the Average Fixed Cost Curve is negatively sloped?
oG 20 T @A (T AN TIAREE 9

(g) Give two examples of variable costs of production.
ARG TN T T g6 Swizge wie)

(h) Why are perfectly competitive firms “price-takers”?
7o efScal Ffefl @ “wN-ager ¢

(1) State any two features of Monopoly.
GG R GERATIGIDEI A

(j) Define Duopoly.
TR e wie )

(k) What do you understand by opportunity cost?
AN G FoT00 B @I 2
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Define “quasi-rent”.

“ARI-AG IR WG |

What makes profit different from the other factor incomes?
A RFSIR S S2AMICTR SINCEE (A0 fort 2

Give the definition of Real Wage.

2P TG IR WG |

Answer any three questions from the following:
feafere @-cieal feafs @ia Tea nies

How do we derive demand curve from a demand schedule? Explain with an
example. What is meant by change in demand and change in quantity demanded?

(6 vifent wifer! (e Pl vifent @l S a1 A ¢ Trigge FRACA G S|
bifEw sifed ¢ vifzwiE s viffesa s i F ¢

Explain the relationship between Total Product, Average Product and Marginal
Product. Discuss briefly about the reasons behind the U-shaped Long Run
Average Cost Curve.

GG e, o1 T @ lifeF BLAWMC Ty 7ol fefdr Feat | RS 1% 57 @2l
U-SIipTed 27 & 9

Briefly discuss the characteristic features of indifference curves. Explain the
conditions of consumer’s equilibrium in indifference curve theory.

e @eia (aRErefT e SicEbal Sl [aeers @2l wog @el SiRmieT
*efer Il S |

Derive the short run supply curve of a perfectly competitive firm. Explain the
concept of “shut-down point” in this context.

35 7 2SN TGk FFEE @ @b e F@h @2 @i T e
fRmg-7 el <t st

How can you get the Supply Curve of a perfectly competitive firm in the Short
Run? Does monopoly firm have a supply curve? Explain.

Felce o eferieor wwER FER @9 @ FeiE #Ad ¢ @Foha FRRAIRE @
G e 2 I

What is called Keynesian Loanable Funds Theory of Interest? How can you
determine the interest rate in this theory?

RETIN T9W AgW &g FIF 0T 9 €2 90 QN (3 FC 00 27 foyefiael 63 9

N.B. : Students have to complete submission of their Answer Scripts through E-mail / Whatsapp to
their own respective colleges on the same day / date of examination within 1 hour after end of
exam. University / College authorities will not be held responsible for wrong submission (at in
proper address). Students are strongly advised not to submit multiple copies of the same answer
script.
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